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NOTICES 


FEDERAL  ENERGY 
ADMINISTRATION 

OLD  OIL  ALLOCATION  PROGRAM 
Entitlement  Notice  for  March  1975 

In  accordance  with  the  provisions  of 
10  CFR  211.67  relating  to  PEA’s  old  oil 
allocation  program,  the  monthly  notice 
specified  in  §  211.67(i)  is  hereby  pub¬ 
lished.  This  notice  corrects  certain  errors 
made  by  PEA  in  its  initially  released  cal¬ 
culations  of  entitlement  issuances  for 
March  1975. 

Based  on  reports  submitted  to  PEA  by 
refiners  as  to  crude  oil  receipts  and 
crude  oil  runs  to  stills  for  March  1975 
and  an  application  of  the  entitlement 
adjustment  for  small  refiners  provided 
in  10  CPR  211.67(e>,  the  adjusted  na¬ 
tional  old  oil  supply  ratio  for  March 
1975  is  calculated  to  be  .358938. 

The  issuance  of  entitlements  for  the 
month  of  March  1975  to  refiners  and  to 
one  other  firm  (pursuant  to  a  Decision 
and  Order  issued  by  PEA’s  Office  of  Ex¬ 
ceptions  and  Appedls)  is  set  forth  in  the 
Appendix  to  this  notice.  The  Appendix 
lists  the  name  of  each  refiner  and  other 
firm  to  which  entitlements  have  been 
issued,  the  number  of  entitlements  issued 
to  each  such  refiner  gr  other  firm,  and 
the  number  of  barrels  of  old  oil  included 
in  each  refiner’s  adjusted  crude  oil  re- 
ccipts 

Pursuant  to  10  CPR  211.67(i)  (4),  PEA 
hereby  fixes  the  price  at  which  entitle¬ 
ments  shall  be  sold  and  purchased  for 
the  month  of  March  1975  at  $7.31,  jvhich 
is  the  exact  differential  as  report^  for 
the  month  of  March  between  the 
weighted  average  costs  to  refiners  of  old 
oil  Euid  of  new,  released,  stripper  well 
and  imported  crude  oil. 

In  accordance  with  10  CPR  211.67(b), 
each  refiner  that  has  been  issued  fewer 
entitlements  for  the  month  of  March 


1975  than  the  number  of  barrels  of  old 
oil  included  in  its  adjusted  crude  oil 
receipts  is  required  to  purchase  a  num¬ 
ber  of  entitlements  for  the  month  of 
March  1975  equal  to  the  difference  be¬ 
tween  the  number  of  barrels  of  old  oil 
included  in  those  receipts  and  the  num¬ 
ber  of  entitlements  issued  to  and  re¬ 
tained  by  that  refiner.  Refiners  which 
have  been  issued  a  number  of  entitle¬ 
ments  for  the  month  of  March  1975  in 
excess  of  the  number  of  barrels  of  old 
oil  included  in  their  adjusted  crude  oil 
receipts  for  March  1975  and  other  firms 
issued  entitlements  shall  sell  such  en¬ 
titlements  to  refiners  required  to  pur¬ 
chase  entitlements.  In  addition,  certain 
refiners  are  required  to  purchase  or  sell 
entitlements  to  effect  corrections  for 
prior  reporting  errors  pursuant  to  10 
CPR211.67(i>  (5). 

Adjustments  to  entitlement  issuances 
for  March  1975  due  to  corrections  for 
prior  reporting  errors  have  been  calcu¬ 
lated  by  adjusting  each  affected  fimi’s 
March  volumes  accordingly  (taking  only 
the  increased  entitlement  price  into  ac¬ 
count).  PEA  is  in  the  process  of  deter¬ 
mining  whether  further  corrective  ad¬ 
justments  to  refine  the  initial  volumetric 
corrective  adjustments  are  appropriate. 

The  listing  contained  in  the  Appendix 
specifies  a  negative  volume  of  old  oil  re¬ 
ceipts  as  to  certain  refiners  due  to  cor¬ 
rective  adjustments.  The  total  number  of 
entitlements  issued  to  each  of  those  re¬ 
finers  under  the  listing  includes  the  num¬ 
ber  specified  in  the  “issued”  column,  as 
well  as  a  number  of  entitlements  equal 
to  the  number  of  barrels  of  old  oil  shown 
as  the  negative  volume. 

The  listing  of  refiners’  old  oil  receipts 
contained  in  tlie  Appendix  reflects  any 
adjustments  made  by  PEA  pursuant  to 
§  211.67(h). 

The  listing  of  entitlements  issuances 
contained  in  the  Appendix  also  reflects 


relief  granted  in  Decisions  and  Orders 
issued  by  PEA’s  Office  of  Exceptions  and 
Appeals.  The  following  refiners  are  not 
showm  in  the  listing  due  to  their  hav¬ 
ing  been  exempted  from  the  entitlement 
purchase  requirements  of  the  program 
under  exception  decisions:  Pamariss, 
Good  Hope,  Husky,  Oil  Shale,  Powerine, 
Thagard  and  Young.  ’The  aggregate 
volume  of  old  oil  receipts  for  these  firms 
for  March  1975  was  3,108,435  barrels, 
which  was  not  taken  into  account  for 
purposes  of  making  the  calculations  in 
the  listing. 

'The  total  number  of  entitlements  re¬ 
quired  to  be  purchased  and  sold  under 
this  notice  is  13,924,886. 

Payment  for  entitlements  required  to 
be  purchased  under  10  CPR  211.67(b)  for 
March  1975  must  be  made  by  May  31, 
1975.  On  or  prior  to  June  10,  1975,  each 
firm  which  is  required  to  purchase  or  sell 
entitlements  for  the  month  of  March 
shall  file  with  PEA  the  monthly  transac¬ 
tion  report  specified  in  10  CPR  211.66(i) 
certifying  its  purchases  and  sales  of  en¬ 
titlements  for  the  month  of  March.  PEA 
will  mail  monthly  transaction  report 
forms  for  the  month  of  March  to  report¬ 
ing  firms  in  May  1975.  PEA  requests  that 
firms  which  have  been  imable  to  locate 
other  films  for  required  entitlement 
transactions  by  May  31,  1975  contact 
PEA  at  202-634-7610  to  expedite  con¬ 
summation  of  these  transactions.  Por 
firms  that  have  failed  to  consummate  re¬ 
quired  entitlement  transactions  on  or 
prior  to  May  31,  1975,  PEA  may  direct 
sales  and  purchases  of  entitlements  pur¬ 
suant  to  the  provisions  of  10  CPR  211.67 
(j). 

Issued  in  Washington,  D.C.,  May  14, 
1975. 

Robert  E.  Montgomery,  Jr., 
General  Counsel 
Federal  Energy  Administration. 
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APPENDIX 


FfJTTTLFMfNTS 


ALLOC AT OF  OLO  OIL 


RFPORTINR  FIRM 

010  OIL 

AAi^^o-AvENTITLEMENT  PDSITION<m»*<»**a^ 

SHORT 

ADJUSTED 

ISSUED 

REQUIRED 

re:qui.reo 

NAME 

RECEIPTS 

TO  BUY 

m  SELL 

A-JOHNSON 

0 

98, 

633 

0 

98,633 

ALLIED 

43,816 

40, 

504 

3,312 

0 

AMER-PFTROFINA 

1,497,587 

17033, 

943 

0 

336,356 

AMERAOA-MESS 

3/850,285 

6,410, 

486 

0 

2,568,203 

AMOCO 

.U»761,300 

07987, 

493 

2,773,807 

0 

APCO 

332,27.3 

465, 

821 

0 

133,548 

ARCO 

5,985,450 

6,092, 

224 

0 

106,766 

ARIZONA 

407016 

60, 

523 

0 

19,707 

ASAMFRA 

11,172 

19, 

546 

0 

8,374 

ASHLAND 

2,493,037 

3,627, 

952 

0 

1,134,915 

BAY 

27,195 

122, 

919 

0 

95,124 

BAYOU 

29,556 

307 

419 

0 

6,863 

BEACON 

344,532 

296, 

953 

47,579 

0 

C&H 

1,860 

l7 

592 

268 

0 

calumet 

0 

19, 

608 

0 

19,808 

CANAL 

53,625 

44, 

799 

6,826 

0 

CARIBOU 

71,643 

69, 

174 

2,469 

0 

chahplin 

2,161,064 

17550, 

033 

603,031 

0 

CHARTER 

•  751,829 

971, 

371 

0 

219,542 

CITGO 

3,884,116 

2,654, 

502 

1,029,616 

0 

CLAIBORNE 

90,074 

40, 

016 

42,058 

0 

CLARK 

653, 8J4 

929, 

750 

0 

275,876 

COASTAL 

1,762,889 

1,267, 

804 

515,085 

0 

CONOCO 

4,299,167 

3,580, 

944 

718,223 

0 

CORCO 

0 

1,204, 

677 

0 

1,204,677 

cra-farmland 

555,966 

490, 

487 

65>479 

0 

CROSS 

10,975 

39, 

529 

0 

28,554 

CROWN 

755,002 

865, 

291 

0 

110,289 

crystal-oil 

^92,659* 

.  67, 

056^ 

0 

159,717 

CRYSTAL^-REF 

24,296 

32, 

243 

0 

7,947 

DELTA 

554,850 

573, 

250 

0 

16,408 

DIAMOND 

683,507 

528, 

639 

154,868 

0 

DORCHESTER 

4,323 

7, 

513 

0 

3,190 

EDDY 

34,810 

39, 

913 

0 

5,103 
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OLD  OIL  * 

NOTICES 

short 

ADJUSTED 

ISSUED 

REQUIRED 

REQUIRED 

NA-ME 

RECEIPTS 

TO  BUY 

TO  SELL 

edgtngton-dil 

^53,932 

175,054 

278,878 

0 

F.DGINGTOK'-OXN 

318 

13,844 

0 

5,526 

EVANGELINE 

42,195 

27,682 

14,513 

0 

EXXON 

10,192,395 

10,930,470 

0 

738,075 

I  FARMERS-liN 

1 34,758 

390,925 

0 

256,167 

j  FLETCHER 

259,824 

197,642 

61,982 

0 

FLINT 

10,789 

8,431 

2,358 

0 

GARY 

1,481 

75,759 

0 

74,278 

GETTY 

461,782 

890,945 

0 

429,163 

GIANT 

4,228 

6,356 

0 

2,128 

GLAOIEUX 

92,842 

128,804 

0 

35,962 

golden-eagle 

208,808 

118,440 

90,368 

0 

GUAM 

0 

180,225 

0 

180,225 

GULF 

10,841,712 

8,984,591  1 

,857,121 

0 

GULF^STS 

21,954 

21,767 

187 

0 

HIRI 

-17,456* 

395,268** 

0 

412,724 

HOWELL 

942,953 

569,217 

373,736 

0 

HUNT 

214,964 

152,208 

62,756 

0 

INOIANA-^FARM 

139,287 

234,177 

0 

94,890 

.j&W 

42,768 

47,301 

0 

4,533 

KENTUCKY 

1,312 

5,926 

0 

4,614 

KERR-MCGFE 

2,383,241 

1,658,065 

725,176 

0 

KOCH 

516,789 

1,184,910 

0 

668,121 

LAGLORIA 

559,010 

370,325 

188,685 

0 

LAKESIDE 

3,537 

36,541 

0 

33,004 

LAKETON 

42,901 

105,679 

0 

62,778 

little-amer 

236,347 

236,447 

0 

100 

MACMILLAN 

69,020 

172,176 

0 

103,156 

MARATHON 

3,165,462 

3,090,706 

74,756 

0 

MARION 

82,905 

147,155 

0 

64,250 

Min-AMER 

8,030 

38,364 

0 

30,334 

mio^tex 

47,155 

59,550 

0 

12,395 

• 
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REPO^TIMG  firm 

OLD  OIL 

★  ?r*AA*AENTlTL.EMENT  POSI  T IQN*** a*aa A 

SHORT 

ADJUSTED 

ISSUED 

REQUIRED 

REQUIRED 

mame 

REaEIPTS 

TO  a  uv 

TO  sett 

midland 

1307951 

117,065 

13,886 

0 

M09II. 

8712^7871 

7,379,070 

795,801 

0 

MOHAWK 

^727703 

988,269 

0 

157561 

mohsamto 

26R76O8 

266,978 

0 

27370 

MORRISON 

3765R 

8,360 

0 

97706 

mountaineer 

?.7239 

3,940 

0 

I72OI 

MURPHY 

17220,338 

17091,109 

179,229 

0 

h-amfr-petrd 

52,355 

60,939 

0 

07589 

NATt-cnnp 

656, R37 

692,837 

15,600 

0 

NAVAJO 

R1 3,663 

387,596 

26,067 

0 

nEW-ENGU-PETRO 

0 

681,951 

0 

68I795I 

newhall 

50,0R2 

88,918 

0 

387376 

NORCO 

15,380 

19,310 

0 

37930 

NORTHl AMD 

0 

275 

0 

275 

OKC 

361,213 

307,820 

53,393 

0 

PASCO 

920,665 

672,999 

297,721 

0 

PENNZniL 

616, 170 

573,592 

92,578 

0 

PHILLIPS 

3,53879a2 

9,121, 338 

0 

5827396 

pioneer 

11,26? 

10,972 

290 

0 

PLATEAU 

93,?ua 

69,993 

23,751 

0 

PRIDE 

395,077 

372,953 

22,129 

0 

OUAKER-ST 

9,757  . 

233,  368 

0 

223761  1 

ROAD-OU 

0 

1,838 

0 

17838 

ROCK-ISLAND 

-!i68,677 

388,938 

99,739 

0 

sarer-tex 

-3.850* 

0 

37859 

SABRE -CAL 

7,753 

17,963 

0 

IO72IO 

sage-creek 

9,831 

9,933 

0 

102 

san-joaquin 

?09,576 

201,663 

7,913 

0 

SEMINOLE 

0 

35,265 

0 

357265 

Shell 

11,017,756 

10, 317,601 

700,155 

0 

skelly 

909,  Zi95 

837,699 

66,896 

0 

SO-HAMPTON 

99,648 

95, 368 

9,478 

0 
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REPORTING  FTRM 

OLD  OIL 

aa*aaa*ENTITlEHENT  POSITIONi 

SHORT 

ADJUSTED 

ISSUED 

REQUIRED 

REQUIRED 

NAME 

RECEIPTS 

TO  BUY 

TO  seu 

SOCAL 

8,67Rf 000 

8,860,033 

0 

181,033 

SOHIO 

3,977,934 

0 

654,889 

SOMERSET 

0 

38,156 

0 

38,156 

SOUNO 

58r733 

3,876 

54,857 

0 

southland 

362rR36 

356,115 

6,321 

0 

SUMLANO 

6,^95 

102,327 

0 

95,832 

SUNOCO 

6, 022, /1 38 

5,989,092 

33,346 

0 

TF.NMECn 

1 , l«9,8ft9 

1,158,920 

0 

9,031 

TtSORO 

l,023,a7R. 

708,451 

315,023 

0 

TEXACO 

U, 212, 099 

11,390,278 

0 

178,179 

TEXAS-ASPH 

1,008 

21,169 

0 

20,161 

texas#»city 

871,606 

866,656 

0 

15,048 

THE-REFIK'ERY 

81,583 

161,087 

0 

79,504 

thrift^ay 

21,308 

29,592 

0 

8,284 

THLINDER0IRD 

138,696 

155,278 

0 

16,562 

TnNKA!*iA 

23r76a 

56,066 

0 

32,302 

TORO 

R59,a62 

455,033 

4,429 

0 

total-leonaro 

107,746 

491,773 

0 

384,027 

UMON-OIL 

6,604,214 

5,090,905 

1,513,309 

0 

union-texas 

168,707 

127,665 

41,042 

0 

UN'TO-INO 

0 

9,655 

0 

9,655 

UKTO-REF 

226f954 

464,148 

0 

257,194 

US^OIL 

S3, 032 

101,835 

0 

48,803 

VICKERS 

310,000 

384,252 

0 

J4,252 

VULCAN 

0 

31,897 

0 

31,897 

WARRIOR 

45,926, 

34,075 

il,851 

0 

WEST-COAST 

-65,467*^ 

43,141*^* 

0 

100,608 

WESTERN 

^8,054^ 

117,078** 

0 

125,132 

WINSTON 

71,735 

207,483 

0 

135,748 

WIREBACK 

0 

1,004 

0 

1,004 

WITCD 

129,558 

159,273 

0 

29,715 

YETTER 

0 

997 

0 

997 

TOTAL 

145,037,323 

145,037,323 

13,924,886  13 

,924,886 

*  Reflects  a  correction  for  excessive  old  oil  receipts 
reported  for  a  prior  month, 

**  Does  not  include  entitlements  issued  by  virtue  of  the 
negative  volume  of  old  oil  receipts  shown, 
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